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Action Item 4.1 

Topic: Fiscal Year 2021 Tentative Budget – First Reading 

Strategic Direction:  Goal 1, Objective 3 – Be operationally efficient in order to maintain a 

low cost of attendance to students 

Presented By: Dr. David Hellmich and Kent Sorenson 

Presentation: 

The Fiscal Year 2021 Tentative Budget is provided for review and will be on public 

display in the Business Office, the President’s Office, and the Learning Commons for 30 days.  

The public hearing and final action will take place at the August Board meeting.  Below is the 

overview budget projection. 



 Notable items from the Fiscal Year 2021 Tentative Budget include the following: 

 Fiscal Year 2021 Budgeted Operating Funds total expenditures are $12,369,651, 

an increase of $691,804 or 5.9% from projected fiscal year 2020 results. 

 Operating Funds fund balance to expenditure ratio budgeted to be at 61.7% at the 

end of fiscal year 2021. 

 Fiscal Year 2021 Budgeted Liability, Protection and Settlement Fund total 

expenditures are $978,201, an increase of $348,994 or 55.5% from project fiscal 

year 2020 results. A review of the College’s Risk Management Plan with 

consultation with the College’s attorney identified additional risk management 

activities that were allowable for “Tort Levy” expenditure. The College will 

present the Fiscal Year 2021 Risk Management Plan for the Boards approval at 

the August Board meeting. 

 Coronavirus Aid, relief, and Economic Security CARES (CARES) Act Grants: 

o Institutional. Fiscal Year 2021 Tentative Budget projects the use of 

$400,000 (of $463,205) of awarded to be allocated towards faculty 

compensation and benefits related to changes in course delivery from face-

to-face to distance learning formats. 

o Student. As of June 30, 2020, $357,460 has been distributed to SVCC 

students as direct student emergency grants. The remaining award amount 

of $105,745 will be awarded to eligible students who apply for the grants 

and are enrolled in for the summer and fall terms.  

o Title III. The College was awarded $46,114. As of June 30, 2020, $5,986 

has been applied to students’ accounts as a waiver for fall term online 

course fees. The College is still determining the best use of the remaining 

funds in fiscal year 2021. 

 Governor’s Emergency Education Relief Fund (GEERF). On July 16, the College 

was notified of an award of $166,314 for the purpose to support efforts to enroll 

and retain low income, underrepresented, and first generation students, that might 

otherwise not reenroll or return due to the pandemic, including by closing digital 

equity gaps. The College has not yet determined the impact on the College’s 

Operating Funds regarding this grant allocation at the time of the preparation of 

the Fiscal Year 2021 Tentative Budget. 

 

Recommendation: 

 The administration recommends the Board approve the first reading of the Fiscal Year 

2021 Tentative Budget as presented. 

 


